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CATHOLIC HOMES

DIRECTORS REPORT

Directors submit the financial report of Catholic Homes for the Elderly Inc. for the financial
year ended 30 June 2008.

DIRECTORS
The names of the directors throughout the year and at the date of this report are:

J.E. Tribe R.Dickinson
P.F. Whiting P. Collery
F.J.Shelton K. Feeney
A.J. Hunt I. Dungey

PRINCIPAL ACTIVITIES

The principal activity of the Association during the financial year was the provision of Aged
Care Accommodation.

SIGNIFICANT CHANGES

No significant change in the nature of these activities occurred during the year.

OPERATING RESULT
The profit from operations amounted to $2,574,515 (2007: $1,086,261)

CHANGES IN STATE OF AFFAIRS

During the financial year there was no significant change in the state of affairs of the
Association other than referred to in the accounts or notes thereto.

SUBSEQUENT EVENTS

No matters or circumstances have arisen since the end of the financial year which
significantly affected or may significantly affect the operations of the Association, the
results of those operations or the state of affairs of the Association in future financial years.



LIKELY DEVELOPMENTS

Likely developments in the operations of the Association and the expected results of those
operations in future financial years have not been included in the report as the inclusion of
such information is likely to result in unreasonable prejudice to the Association.

ENVIRONMENTAL REGULATIONS

The Association's operations are not regulated by any significant environmental regulations
under a law of the Commonwealth or of a State or Territory.

INDEMNIFICATION OF OFFICERS AND AUDITORS

No indemnities have been given or insurance premiums paid, during or since the end of the
financial year, for any person who is or has been an officer or auditor of the Association.

No proceedings have been brought for or against the Association.



DIRECTORS MEETINGS

The following table sets out the number of directors' meetings (including meetings of
Committees of Directors) held during the financial year and the number of meetings
attended by each director (while they were a director or committee member). During the
financial year, six Board meetings, seven Finance and Audit Committee meetings and

four Service Planning and Development Committee meetings were held.

Board of Directors  Finance & Audit Service Planning &
Committee Development
7 : ; - Committee
Directors ~~  Held  Attended ‘Held Attended  Held Attended
Jane Tribe 6 6 - - 4
Peter Whiting 6 6 - - 4
Frank Shelton 6 B 7 6 -
Anne Hunt 6 6 - - 4
Ruth Dickinson 6 5 - - 4
Peter Collery 6 6 7 7 -
Kevin Feeney 6 6 7 6 -
lan Dungey 6 4 - - 4

Signed in accordance with a resolution of the Board of Management.

.\‘./. R S, U
Peter hiting Kevin Feeney
Director Director

Melbourne, 22 September 2008
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CATHOLIC HOMES

STATEMENT BY THE BOARD

In the opinion of the members of the Board the accompanying accounts set out on pages
2 to 6.22 present fairly the financial position of Catholic Homes for the Elderly Inc. as at
30 June 2008 and its performance for the year ended on that date in accordance with
Australian Accounting Standards and the provisions of the Associations Incorporations
Act (Vic) 1981 and other mandatory professional requirements; and

At the date of the statement, there are reasonable grounds to believe that Catholic Homes
for the Elderly Inc. will be able to pay its debts as and when they become due and payable.

This statement is made in accordance with a resolution of the Board and is signed for and
on behalf of the Board by:

...... L ST TR
Peter Whiting Kevin Feeney
Director Director

Melbourne, 22 September 2008




CATHOLIC HOMES
INCOME STATEMENT
FOR THE YEAR ENDED 30 JUNE 2008

2008 2007
Note $ $

Revenue 2 25,683,215 21,920,875
Other income 3 1,472,353 563,033
Depreciation and amortisation expenses 3 (2,030,209) (2,042,122)
Employee benefits expense (16,049,305) (13,794,755)
Finance costs 3 (75,256) (60,318)
Other expenses 3 (6,426,283) (5,500,452)
Profit before income tax 2,574,515 1,086,261
Income tax 4 - .

Profit for the year 2,574,515 1,086,261

The accompanying notes form part of these financial statements.



